Athena Global Tactical ETFs Performance Summary

Category Rankings (Morningstar Tactical Allocation)

As of 6/30/19 1Year 3 Years 5Years
Athena Global Tactical ETFs Ranking 30 2 3
Tactical Allocation Category Size 362 310 254
Calendar Year Performance Athena Global Benchmark

As of 8/31/19 Tactical ETFs MSCI ACWI
Year-to-Date 13.8% 13.8%

One Year 1.5% -0.3%

Three Years 12.9% 9.2%

Five Years 9.6% 5.5%

Since Inception (Sept/2010) 17.4% 9.2%

PAST PERFORMANCE IS NO GUARANTEE OF FUTURE PERFORMANCE.

Morningstar Ratings™ are based on risk-adjusted performance as of 6/30/2019. The Morningstar
Rating™ for a strategy is derived from a weighted-average of the performance figures associated with its
three-, five- and ten-year (if applicable) Morningstar Rating™ metrics. For each strategy with at least a
three-year history, Morningstar calculates a Morningstar Rating™ based on a Morningstar Risk-Adjusted
Return measure that accounts for variation in a strategy’s monthly performance (including the effects of
applicable fees), placing more emphasis on downward variations and rewarding consistent
performance. The top 10% of strategies in each category receive 5 stars, the next 22.5% receive 4 stars,
the next 35% receive 3 stars, the next 22.5% receive 2 stars and the bottom 10% receive 1 star.

© 2019 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted
to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for
any damages or losses arising from any use of this information. Past performance is no guarantee of
future results.

It should not be assumed that recommendations of Athenalnvest made herein or in the future will be
profitable or will equal the past performance records of any Athenalnvest investment strategy or
product. There can be no assurance that future recommendations will achieve comparable results. You
are solely responsible for determining whether any investment, investment strategy, security or related
transaction is appropriate for you based on your personal investment objectives and financial
circumstances. You should consult with a qualified financial adviser, legal or tax professional regarding
your specific situation. Investments involve risk and unless otherwise stated, are not guaranteed. Past
performance is not indicative of future performance.



